
Health Care Finance
For more than 60 years, Ballard Spahr’s Public Finance practice has been helping the nation’s leading health care systems 
advance their missions and distinguish their programs with innovative and realistic financing plans for their capital needs.

Our clients range from top health care systems with facilities throughout the country to stand-alone community 
hospitals. We have participated in financings for specialty hospitals, medical schools, academic medical centers 
and their respective affiliates, publicly owned hospitals and health care providers, hospital districts, state and local 
authorities, nonprofit corporations, cities, counties, and leading investment banks. 

Our health care finance experience extends to sub-acute care facilities, such as nursing homes, ambulatory care 
facilities, mental health treatment facilities, assisted living facilities, and continuing care retirement communities.

Ballard Spahr has been involved in nearly a thousand bond issues for health care facilities, aggregating more than $36 
billion, including more than 50 transactions in the past 10 years as underwriter’s counsel, aggregating more than $8 billion.

Representative Health Care Clients

• University of Pennsylvania Health 
System

• Thomas Jefferson University and 
Jefferson Health

• Drexel University College of Medicine

• MedStar Health, Inc.

• WellSpan Health

• St. Luke’s University Health Network

• Geisinger Health System

• Lehigh Valley Health Network

• The Children’s Hospital of Philadelphia 

• Mayo Clinic and Mayo Foundation

• HonorHealth

• Beebe Medical Center

• Albert Einstein Medical Center

Contacts

Holly V. Horsley 
horsleyh@ballardspahr.com 
215.861.7372 

William C. Rhodes 
rhodes@ballardspahr.com 
215.864.8534

Kevin R. Cunningham  
cunningham@ballardspahr.com 
215.864.8507
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